
CPA SK  
STAFF NEWS

DEBBI McCAIG-
PAISIG, CPA, CMA
CPA Saskatchewan welcomed 
Debbi McCaig-Paisig as an 
Associate Director, Regulatory 
Affairs, starting on March 1, 2017.

In her position, Debbi is leading 
the investigation of professional 
conduct matters and mediating 

the resolution of disputes between CPAs and their clients. 
Her responsibilities also extend to reviewing practical 
experience assessments for competency achievement,  
and she is an advisor for member queries related to 
professional conduct.

Welcome to the CPA Team, Debbi!

FINANCIAL LITERACY 
VOLUNTEER PROGRAM: 
VOLUNTEER YOUR WAY

Learn about the different ways you can volunteer your 
knowledge and expertise through CPA Canada’s program  
to better the overall state of financial literacy in Canada.

Our financial literacy volunteer program gives CPAs the 
opportunity to assist everyday Canadians in making smart 
choices about money matters. This webinar will help you 
understand how you can get involved and identify what 
volunteer role is best suited for you. Additional options  
and pricing may be available. 

For questions on becoming a financial literacy  
volunteer, please contact CPA Canada at  
financialliteracy@cpacanada.ca or visit the  
CPA Canada website.

CPA CANADA MEMBER 
BENEFITS: TAKE ADVANTAGE 
OF SAVINGS, PROFESSIONAL 
DEVELOPMENT AND MORE

As a member of Chartered Professional Accountants of 
Canada (CPA Canada), you receive exclusive access to a 
number of benefits that will support and enhance your 
career as a professional accountant.

To take advantage of the valuable offers and discounts 
available exclusively to CPAs, use your unique CPA Canada 
number to sign into the My Account section of the CPA 
Canada website. Your CPA Canada membership is your 
passport to the savings, discounts and offers available to  
you as a CPA.

For more information on your CPA Canada benefits,  
contact their customer service department at 416-977-0748  
or 1-800-268-3793.

SPECIAL WELCOME OFFER  
FOR NEW GRADUATES
For a limited time, CPA Canada is pleased to offer 
members who have graduated within the last 12 months an 
extended 30-day free trial on any of our online subscription 
publications, as well as 10 per cent off your next CPAstore 
conference and/or publication order. To take advantage of 
this special offer, contact CPA Canada at 1-855-769-0905.

KUDOS TO 
Sheila Filion, CPA, CA, on her appointment to the 
Auditing and Assurance Standards Oversight Council.

Martin McInnis, FCPA, FCMA, on his new job as 
Executive Director for the CSS Pension Plan.

Gay Patrick, FCPA, FCMA, Patrick Pitka, FCPA, 
FCA, Nicholle Povhe, CPA, CA, and Morina Rennie, 
FCPA, FCMA, FCA, on their appointments to the Audit 
Committee for the Province of Saskatchewan.
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RESOURCES, PROGRAMS, 
PROFESSIONAL UPDATES 
AND EVENTS
WOMEN AND 
LEADERSHIP

Advancing women  
in leadership: Q&A
There’s a gender pay gap in Canada. 
Learn more about the hurdles women 
face on the path to advancement, and 
the three cases for gender equality in 
the profession in this new publication 
from CPA Canada. 

SUSTAINABILITY

CPA Canada hosts 
natural capital 
innovation forum
CPA Canada hosted the Natural 
Capital Lab’s Innovation Forum at 
its Toronto offices in late November. 
The national accounting body is 
a founding partner of the Natural 
Capital Lab, a Canada-wide effort 
to accelerate the measurement and 
valuation of the country’s natural 
capital, to support more holistic and 
informed decision-making. During 
the two-day forum, participants 
explored the challenges, opportunities 
and key transition strategies that will 
shape and align how natural capital 
can be accounted for. Read more on 
the CPA Canada website.

FINANCIAL REPORTING

Viewpoints: Presentation 
of transportation costs 
(Oil & gas)
Learn when transportation costs 
incurred by a producer of oil and/or 
gas should be netted from revenue  
or presented as a separate expense  
in this document developed by  
CPA Canada.

Summary comparison  
of ASPE and IFRS
Gain a high-level understanding 
of the significant recognition 
and measurement differences 
in Accounting Standards for 
Private Enterprises (ASPE) versus 
International Financial Reporting 
Standards (IFRS) in this free, 
electronic publication from  
CPA Canada.

ASPE briefing: 
Amalgamations 
of wholly owned 
enterprises
Accounting for amalgamations under 
Accounting Standards for Private 
Enterprises (ASPE) can be complex 
and requires the use of professional 
judgment. Review this CPA Canada 
briefing for help in the analysis 
and application of relevant ASPE 
requirements.

Disclosure of key 
performance indicators: 
Insights from the 
Alberta Securities 
Commission
Gain insight from the Office of the 
Chief Accountant of the Alberta 
Securities Commission (ASC) on 
the disclosure of key performance 
indicators (KPIs) in this free webinar 
hosted by CPA Canada. The session 
will focus on the appropriate 
communication of KPIs in relation 
to relevant provisions of securities 
law and published guidance from 
Canadian Securities Administrators 
(CSA), using funds flow, netback, 
and finding and development costs  
as examples.

TAX

CPA Canada tax  
update: What’s new 
(Winter 2017)
Stay on top of CPA Canada’s 
tax advocacy work, news and 
information, and professional 
development opportunities with  
our latest update.

Maximize your results  
in the CPA Canada  
In-Depth Tax Course 
Year 3 project 
What does it take to get the most out 
of the Year 3 project in CPA Canada’s 
In-Depth Tax Course? Top students 
share their advice.

Can the fed’s tax 
expenditure review 
yield much-needed  
tax simplification?
With Finance Canada conducting 
an internal review of tax 
expenditures — and the Commons 
Finance Committee doing its own 
examination of the tax system — 
could Canadians’ longstanding desire 
for a simpler tax system become a 
reality? Read more.

Ethics and tax: Do the 
right thing
Most of us want to be ethical, but 
the potential for rationalization and 
groupthink dwells in all of us. For tax 
practitioners, learning how to spot – 
and think through – ethical issues is 
essential. Learn more in this recent 
blog post from CPA Canada.
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CRA clarifies policies 
on query timelines 
and access to audit 
documents
What are Canada Revenue Agency 
(CRA)’s guidelines for setting 
deadlines for audit query replies 
and providing access to audit 
documentation? These are just two 
issues for practitioners examined by 
the CRA-CPA Canada Compliance 
Committee. Read CPA Canada’s Tax 
Blog to learn more.

Take advantage of 
Canada’s leading guide 
on GST/HST
Get your copy of Canada’s premier 
guide on GST/HST including GST/
HST commentary and legislation, 
as well as a GST-QST comparison. 
Written in plain language by a team 
of EY indirect tax professionals, EY’s 
Complete Guide to GST/HST, 2016 
(24th) Edition is consolidated to  
15 July 2016.

Race through tax season 
with EY’s Guide to 
Preparing 2016 Personal 
Tax Returns 
EY’s Guide to Preparing 2016  
Personal Tax Returns is the line-by-
line guide busy tax professionals rely 
on throughout the tax season. Save 
time and increase productivity with 
the guide’s clear commentary, quick 
answers, practical examples, and 
relevant reference materials.  
It’s also available as a knotia.ca 
Internet database. 

Take advantage of CPA 
Canada’s tax resources
Take advantage of CPA Canada’s 
comprehensive library of tax 
resources during tax season. 
Whether you need insights on 
common tax issues, a line-by-line 
guide for personal income tax 
returns or resources to better manage 
risk in your practice, our trustworthy 
tools are here to help. Save time and 
increase productivity with these 
resources: 

• Tax Suite – full series of CPA 
Canada/EY tax products

• Other resources:

 ° Federal Income Tax Act (FITA)

 ° Tax Risk Management Guide 
(TRMG)

 ° EY’s Guide to preparing 2016 
Personal Tax Returns

Visit cpacanada.ca/AreYouReady  
to learn more. 

How can the CRA  
do better?
Although the Canada Revenue 
Agency (CRA)’s latest consultations 
on taxpayer services have ended, 
the CRA says it’s always open to 
ideas. Read the latest Tax Blog post 
to find out what CPA Canada is 
recommending. 

Tax practice risk:  
Are you covered?
Tax issues are some of the biggest 
sources of risk – and litigation – for 
practitioners. New resources can 
help you benchmark and improve 
how you manage tax risk within your 
practice. Learn more in this recent 
Tax Blog post from CPA Canada. 

AUDIT AND 
ASSURANCE

Guide to review 
engagements  
(CSRE 2400)
Download CPA Canada’s guide to 
conducting review engagements in 
compliance with Canadian Standard 
on Review Engagements (CSRE) 
2400, Engagements to Review 
Historical Financial Statements.

Canada’s top corporate 
reporters honoured by 
CPA Canada.
The 65th annual Awards of Excellence 
in Corporate Reporting shone a 
much deserved spotlight on public 
companies and Crown organizations 
that set the bar in terms of high 
quality corporate reporting. 

TELUS, a traditional powerhouse 
at the awards, won the Overall 
Award of Excellence, in 2016. It 
was the seventh time in nine years 
that the telecommunications giant 
received the top award. It also 
captured the industry sector award 
for Communications and Media and 
won in the Corporate Governance 
Disclosure category.

In presenting the awards, CPA 
Canada recognizes the important 
role high quality reporting plays 
within the Canadian economy and 
in the stability of the global financial 
system. The information contained 
in corporate reports can drive key 
investment and business decisions. 
CPA Canada’s ultimate objective with 
the awards program is to continually 
improve the quality of corporate 
reporting practices in Canada.

To learn how TELUS and the other 
award winners impressed the judges, 
visit cpacanada.ca/CRawards where 
the 2016 Judges’ Book is available 
along with additional information 
about the program.

Audit and assurance 
alert: Canadian standard 
on association

Learn about the practitioner’s 
responsibilities relating to the use 
of a practitioner’s communication 
or name with this new audit and 
assurance alert from CPA Canada. 

FAQ for management: 
Canadian standard on 
association
Find answers to management’s 
questions about the new Canadian 
standard on association in this new 
alert prepared by CPA Canada.
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Are auditing standards 
meeting the needs of 
auditors of SMEs?
With audit quality high on the agenda 
for the profession, standard-setters 
are now paying close attention 
to improvements required to the 
existing one-size-fits-all standards 
approach for SME audits. Learn more 
and add your insights to the latest 
CPA Canada Audit Quality Blog post. 

Enhancing audit quality 
through innovation
Canada’s audit profession continues 
to transform in response to market 
changes, and, in so doing, sends 
a clear signal of its commitment 
to enhancing quality in the public 
interest. Find out more in CPA 
Canada’s recent Audit Quality  
Blog post. 

CPA CANADA NEWS

Economic optimism 
up but oil prices and 
protectionist sentiments 
cited as top challenges: 
CPA Canada Business 
Monitor
Optimism about the national 
economy is up among professional 
accountants in leadership positions 
with oil prices and protectionist trade 
attitudes viewed as top challenges, 
according to a new survey conducted 
for CPA Canada.

CPA Canada’s Joy 
Thomas appointed 
to National Steering 
Committee on Financial 
Literacy
Chartered Professional Accountants 
of Canada (CPA Canada) will 
continue to play an active role in 
the implementation of the National 
Strategy for Financial Literacy – 
Count Me In, Canada. Read the full 
media release. 

NOCLAR

New international 
ethics standard will 
have implications 
for all professional 
accountants
Learn how the IESBA’s new standard 
defines the steps accountants can 
take when they become aware of 
an illegal act – underscoring the 
global profession’s role in the fight 
against financial fraud, money 
laundering and corruption. Visit 
the CPA Canada website for more 
information. 

Implications of non-
compliance with 
laws and regulations 
(NOCLAR) for Canadian 
auditors

Canadian Auditing Standard 
(CAS) 250 has been updated to 
acknowledge the new IESBA 
standard. However, a deeper analysis 
will reveal if and how the ethical 
standard should be implemented in 
Canada. Learn more in CPA Canada’s 
recent Audit Quality Blog post. 

ACCOUNTING 
STANDARDS BOARD

AcSB Exposure Draft for 
Private Sector Not-for-
Profits webinar
Tune in to this webinar on April 12, 
2017 (English) to learn about the 
AcSB’s Exposure Draft. They outline 
the proposals that focus on tangible 
capital assets, intangible assets and 
collections held by these entities. 

For more information, click here.

AcSB Exposure Draft – 
Annual Improvements 
to IFRS Standards 2015-
2017 Cycle
The AcSB has issued an exposure 
draft that corresponds to the IASB’s 
Exposure Draft on this topic. 
Stakeholders are encouraged to 
submit their comments by  
April 12, 2017.

To submit comments, click here.

FINANCIAL LITERACY

The latest from CPA 
Canada’s Financial 
Literacy blog
Join CPA Canada’s expert bloggers as 
they share our top tips and personal 
stories about money to help you get 
on the right track to making smart 
financial decisions. Here are the latest 
posts on CPA Canada’s Financial 
Literacy Blog:

• The big scammers can ruin your 
life and your business

• It’s always scam season

• Money lies we tell our kids

• Crowdfunding 102: Participating 
in social media

CHANGE

We asked CPAs  
about the future
The world is changing. What are the 
biggest challenges facing Canada’s 
accounting profession in the next  
10 years? 

CPA Canada asked three CPAs about 
the future. Read their comments 
online by clicking on CPA Canada.

Navigating Change
The only constant in today’s business 
climate is change.

To learn how CPAs navigate change, 
click on CPA Canada.
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AFTER 
HOURS
‘Lost continent’ found 
under Indian Ocean
Forget Atlantis. Scientists have 
uncovered evidence of an ancient 
“lost continent” under the Indian 
Ocean island nation of Mauritius, 
according to a new study. 

The continent, which some geologists 
are calling “Mauritia,” formed part of 
present-day Madagascar and India. 
The rest of the continent probably 
sank beneath the sea 84 million  
years ago.

The continent was likely part of the 
gigantic supercontinent Gondwana, 
which broke up to become Antarctica, 
Africa, Australia and South America.

Mauritius is only a few million years 
old, while some recently discovered 
zircon crystals on the island were 
estimated at 3 billion years old. 

University student 
chosen for Mars 
Research Station
Yair Israel Piña López, student of 
physics at the Faculty of Sciences at 
the UNAM in Mexico City has been 
chosen by NASA to be part of the 
crew on the Mars Desert Research 
Station.

Yair explained that mission LATAM 
– 1, in which he will participate and 
which is characterized by him being 
the first Latin American crew, will be 
held from April 29 to May 14, 2017, 
in Utah.

The mission will simulate a stay 
in the wilderness of the so-called 
red planet, where the conditions 
of Mars will be recreated. This will 
enable crew members to work with 
constraints found on that planet.

Yair, who is 20 years old, is the 
youngest researcher working 
for NASA. He was hired after he 
published an article in the Scientific 

Journal of Physics about radiation in 
space, its behaviour and how it affects 
the health of astronauts.

Left hand turns
UPS trucks almost never take left-
hand turns. By favouring right-hand 
turns at all times – unless a left 
is unavoidable – the carrier saves 
millions of gallons of fuel each year, 
and avoids emissions equivalent to 
over 20,000 passenger cars.

The practice was started decades 
ago, before computers and GPS, and 
is now managed by a software that 
conjures the most efficient route for 
each truck. 

Left-hand turns are generally 
considered unsafe and wasteful on 
right-hand driving roads, such as 
those in Canada and the US.

A study on crash factors in 
intersection-related accidents from 
the US National Highway Traffic 
Safety Association shows that turning 
left is one of the leading “critical pre-
crash events” (an event that made 
a collision inevitable), occurring in 
22.2 per cent of crashes, as opposed 
to 1.2 per cent for right turns. 

About 61 per cent of crashes that 
occur while turning or crossing an 
intersection involve left turns, as 
opposed to just 3.1 per cent involving 
right turns. 

Left turns are also three times  
more likely to kill pedestrians 
than right ones, according to 
data collected by New York City’s 
transportation planners.

The new £1 coin
The new £1 coin came into 
circulation in the UK in March 2017, 
signaling the beginning of the end 
for the round pound, which will be 
completely phased out by October 15.

The new £1 coin is about the same 
size as the old one but has twelve 
edges and is gold and silver.  It 
features a hologram where the “£” 
symbol changes to the number “1” 
when viewed from different angles.

The new design is meant to be harder 
for criminals to fake and is billed as 
the “most secure coin in the world”. 
About 45 million £1 coins, or 3% of 
those in circulation, are apparently 
counterfeit.

Royal Mint, which produces the 
coins in its Llantrisant factory in 
Wales, says the new £1 features a 
complex “patented high-security 
feature” to prevent copycats.  
Distinctive features – including 
grooves on the coin and tiny lettering 
– are meant to make it easier for 
shopkeepers and bank tellers to 
recognize a genuine coin. 

Shoppers in the UK can use both old 
and new coins now but they have 
until mid-October to spend old £1 
coins or return them to the bank. This 
means savers should raid their piggy 
banks and search sofas and glove 
compartments before their spare 
change loses its legal tender status.

Canada 150
2017 marks the 150th birthday of 
our country. Here’s an opportunity 
for us to show the world what makes 
Canada unique and inspiring.  
It’s a time to harness our growing 
momentum and influence to invest 
in telling a truly Canadian story. 
But, what does it mean to be truly 
Canadian?

It’s marching in solidarity and 
standing up against injustice. It’s 
celebrating our differences then 
uniting to wave the flag. It’s our  
year-round commitment to 
embracing the outdoors while 
whining about the weather. It’s 
bragging about our culture and  
our values.

We have grown and changed in the 
past 150 years. We are a strong and 
peaceful country that is as diverse 
in landscape as we are in language 
and ethnicity. We are not perfect 
but we represent a hopeful future 
for countries that value freedom, 
diversity and excellence. Let’s show 
the world we are Canada proud!
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YOUR CPA SK 
MEMBERSHIP 

CAN SAVE YOU MONEY ON RISING 
INSURANCE COSTS
Exciting news, Saskatchewan CPAs! With rising insurance 
rates across the country and the need for home insurance 
being amplified in the news recently (with citywide fires, 
floods, and snowfall), CPA Insurance Plans West is pleased  
to announce we have switched to a new provider and that  
you are eligible to save on your insurance through the  
new CPA Insurance Plans West Home and Auto  
Insurance Program*, now provided by The Personal 
Insurance Company.

Group savings, plus coverage tailored to your  
individual needs.

Group insurance combines the group buying power of our 
members to deliver better rates for everyone. While you save 
as a group, the coverage you choose is tailored to meet your 
specific needs.

It’s simple to take advantage of our Home and Auto 
Insurance Program.

Get a no obligation quote, so you can compare the rates 
for yourself. Simply call and speak to a licensed insurance 
advisor or go online to get your CPA exclusive quote!

1-855-674-6356 | thepersonal.com/cpaipw

We are pleased to offer this exclusive CPA benefit and trust 
you will take advantage of this opportunity to save more on 
your home insurance. You’ll be surprised how much you 
could be saving.

Also, we will be offering a $20 gift card for any Saskatchewan 
CPA who will get a quote for home insurance before  
April 30, 2017. The full offer details can be found here.

Since 1974, The Personal Insurance Company has been 
providing home and auto group insurance to members and 
employees of participating organizations across Canada. 
Today, they are trusted by over 700 organizations in the 
public and private sectors.

If you have coverage in our program under our previous 
program with TD Insurance, that coverage will continue; 
however, it will no longer be part of our preferred program. 
We hope that you will choose to move with us!

Sincerely,

Shirley Raab, FCPA, FCA 
Chief Executive Officer 
cpaipw.ca  |  info@cpaipw.ca

*Auto insurance is not available in Saskatchewan, but home still is –  
get your quote today!

INSURANCE
PLANS WEST
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